MexXxayHapopaHalt ctheeygjolBeaTenbckaa ®depger
«ObwecTtTBeHHasa Hayka»

HayYHbWW agunanor
QKOHOMMKAa U MeHeQn

C6OPHUK HaAaYUHbX Tpypnos

no MaTepuanam
ViIMeXAYyHaAapPoOAoHOMW HaAay4vYHOMW KOHJepe:

8ma 20171 .

SCIENCEPUBLIC

CaHHleTepBO/pr



1 3#4

SPLN 001-0000010134EM

= C
- —

w wm

HayuyHblh pguanor: OQkoHOMBHKEG A ¢ MOk ndva H T
StczHiste d3OIs | ¥ldd®jdzOHz dz0 taliEHagBO C Is d yd M¢ 52
Csda | o BdBORA7 ¢ . RLHAL S [f1RABN jMmlse j dzdzOW
dz0 [z S2@e - 60f .

SPLN 001-0000010134EM
DOI 10.184118pc8-05-2017
IDSP 000001spc-8-05-2017

) Mme stedzd ¢ J dzOkz ydz' n StclzHtso mMtsB tc Odz'
tcOL dzd ydz' =~ sB &zOMiIs J 2 zOkz ydz' n L dzOdzed 2 . ]
ftcdoJ HJ dz o mJ OISy ed Odz' CEIstster § B' dzd
Bj M HIzZdzOtects H dzlif tc O COdz v jdAES [z & ezl pta dzyd
AnanxroHOMMNKaAa U MeHegXMEeHT

4B stedzd € ftoj HdzOL dzO Yy dz H dzW Ok ydz' -
ftcj f SHOO OIsjdzj 2, OMfdteOdzlsseo d MlskHj dzlsse .

I ) &30ls je@gjddir dzelz Ji B 5, sl jdzd € 50 Odzr o
OColbstmMCcd o0LdOdls). 1 jHO®YdEOL dgjle’ p dzts g &zO
fls Ols! d . [lso jlsflso aRdEMdsOL Eii@ly d d &t
BOlsj 6 OdZOZ &0 o il jd o BO®L g takzd, j

RdW stedsOydvw B tfkBdZdStseo Odzgdz" 7 MlsOls+ w3
dMmisj iz t sMMd2MS et ddzHj SMO dlzOkzydese s Yy
OS¢ s Isted \SPINDEXs B OL I

Cdzj StetsdzdzOY o jtemdY @2 Kjpgd§ PRASHISEZY dZO
clBh jMise j dada@® IsdzQygsiuieeieroepublicu

M
dz

v PO01.1
11 80

http:// conf.sciencepublicu



PR} yohe voRday: jdooaa90dR 2 9020eD0D950m3D

HBBHj toy Odzd |

PASBLOAEBKOHOMMUK A et eeer e 5
Timokhina M.P. Factorsand prospects for enterprise development in the

LIS L8 L 1= T = (o] o TSP 5

Tolstova O.A. The European system history and its future outldi@sed on

10 0 £ Y2 6
BepwnHwuH 0. b. , B e p[wwn HiysHsas dztsE . j/bzd d H B

fsmlskzf dzj dzgd?2 o BEHY JI dBzddydf Odz? dese s s
jets ©OMDsH A& &Bd ..5.6%.L.0l .4 Mo .Qdkd.....8

BepuwmunH 0. b. , Bepwy yHnezsg cOE. N4{ s sBJd MY
Wddzodzemdtotso Odzdw tshdetsodzr = MlsOIsj2 BEHYJd IS
COBWIH U . W.dzs.a M G 9.
JOpOoOHWHA tcibB@z] 3" BOd somMitsets CtojHJIsBBO C
1 B At 3. e 11
Kangpunapos O. A. , Bypedwe szt I B Gd&Mis Oo dzw
B ~nOdzdL BBO e sMkzHOKMIse | dzdztsG.1s....16J..C.z.dif tc 59 OC
KpaBuyueHko diyldy &dedz®dl® wkmmSdns W-RX©dS On
O d IS e 17
leBeHUOB A. H. , C K| opirpzHyOMaofrBls © JAdzdzts J tc]J G
ftoj Hif tod dzfitg@®] 2z t sMMd.d..d..L.Q.. .LEB.J.RE G
MapkoBa [@jMyf j uyj dzd Jj d dz¥% stc 3Oy d ts dadzts 2 B |
ftosy MmMtse o ¢ tsdlij. ey .Ml . c5d...8.0.d26.......23
Orno6nnH [BechOdzdL Oydtsdzedzr 2 ftSsHatH & W isStec
WEdeC yd?2 COHteto BE.Is...08..dz).H.3.03).dzls.0.........28
MoknoHoBa E. B, 1G§uanudmzjdr BtA.: Ctdzduyd mls
ZOctkzL Cd d Mtz lkzt!..f&..0d400d&. . 8585 0O J yj
CioHAaeBa . A. [ebsop®CBEBd dz@ » ftotsBdzj O
Jqdzmsdlsikzlstses o ( sMhd2 ni. 2.  AJ.Hj 1600334
TaraeBa T.0., ¥KXKapwsWdqeeddndicKaOdzdj LHKGO
ErkHh jdedj tsBh jMlso | dedets.G.is....L.H.BG50.4.42 9 t B



040 PR} yohe voRdey: { doaoaa9s0

UepHaTbe oW fl. ddshistcOdzdz" j] ddzo j Misdydd
Hg&Z2OBd ¢ 0O dz0 Mmtse.te.j.d3). dedzts.d3....L. Is.QHf. J..........45
PASABH/MEHEAXMEHT . 51
AHpaopuUueHKDO Oo. B. , BanaHpg A. C. , AHAODp

MHa
sttotcj dzv ydtsdede" 2 OdzOdzdL W ddzOdzmsear 7 € s
flsjfjdd OCIkdo dshlsd.. . §ijHyiedYlsd2...51

Ky new wAdfifis ] &30 O @ jtdgdvdecd® : §f tdnjz h das. & d

W
W

G



PR} yohe voRday: jdooaa90dR 2 90s0enps0®dx

PASOEBKOHOMUK A

Timokhina M.P.
Factors and prospects for enterprise development in the Tyumen region

Tyumen State University
(RussiaTyumen
doi:10.18411$pc8-05-2017-01
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Abstract

The article is based on research data. The qualification of isséered, and their
brief characteristic. The ways of overcoming risks in order to increase the favorable
environment for the development of entrepreneurship

Keywords: entrepreneurship, youth entrepreneurship, business, external and internal
environmentfactors, entrepreneurial risk.

Entrepreneurial activity at the legislative level is interpreted as a risky activity, where
business entities operate in the prevailing conditions of competition, market relations,
unstable economic policy, can not be paried with satisfaction, positive effect. The
emergence of the threat that the entrepreneur may incur losses in the form of additional costs,
without obtaining the desired result, which determines the risk of impeding the formation of
business. In this corection, based on entrepreneurial actions, it affects the "set of
conditions", both favorable and unfavorable, that form the business environment. Under the
business environment, it is necessary to take into account the presence of external and internal
factors that affect the decline, or the growth of entrepreneurial activity.

To date, the economic, social, natural demographic, technological,-csdizical
situation of the country, to nestaff activities affecting business include: the educational level
of the population, the availability of technology and their use in production, technological
equipment, the volume of demand, tax policy, The existence of market competition, the
stability of the monetary system, and so on. Internal factors relate t@tbenpl space and
the internal side of the company, among them the marital status, the attitude of close people to
the type of activity, their support, relationships in the team and more.

The present state of the external and internal environment hasca and indirect
effect on the entire territory of the country, region and city.

This is confirmed by the results of the study. So, according to the research on the topic
"Factors of the development of youth entrepreneurship in the Tyumen region", cdniducte
2016, among 100 young entrepreneurs in Tyumen, one of the main reasons for influencing
young people is 21.2%). This means that the labor market for the younger generation does not
provide an opportunity to "open up" enough, so a large part of tajgmtechising young
people realizes their ideas in commercial activities, thereby also at risk. The second position,
which received the most answers, is that for the beginning entrepreneurs in the
implementation of their business idea, the effective re$ulteir work, is a positive feedback
from society and the belief that their idea is useful for the inhabitants of the region. The factor
"ensuring prosperity for the family" is also a stimulating factor for business, 15.3% of
respondents.

On the influencef public opinion on the image of the entrepreneur noted and experts
of the Department for Investment Policy and State Support of Entrepreneurship,
representatives of the youth department of OPORA RUSSIA in the Tyumen region also noted
the influence of puic opinion on the image of the entrepreneur. The tendency of distrust
towards entrepreneurs dates back to the Soviet times, when in Russia a significant part of the
business was illegal, Shadow, many still consider entrepreneurs to be "thieves" and expres
distrust towards entrepreneurs, especially young people. Therefore, this affects the
involvement of young people in this type of activity.

In addition to the stimulating nature, it is important for entrepreneurs to understand
how well the business climatin the country is developed. In the course of the survey, the
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majority of respondents with entrepreneurial experience for more than 3 years noted that the
position of the firm is affected by: the unstable economic situation in the country (8.5%), the
presence of a free niche for entrepreneurship (8%), the lack of work after graduation (2%),
unemployment (1%), these conditions can be attributed to external. Among the internal
conditions, the following were singled out. The desire to be an independenh psrso
prevalent among the majority of young entrepreneurs (37.2%), the knowledge and skills
necessary to organize one's own business play a significant role in creating a business case for
28.1% of respondents. It is worth noting that 85% of young entreprerhave higher
education, and support from relatives and friends (14.1%) is also important for young start
ups.

According to the results of the survey, only groups of social and psychological
motives influence the decision to create their own businessfukure young entrepreneurs,
personal freedom and independence are the most attractive motives.

In order to increase the favorable environment for the development of
entrepreneurship, a number of recommendations should be developed, addressed to regional
and municipal authorities, as well as to public organizations.

First, it is advisable to create a single business accelerator, where through training in
schools, institutes, counseling and mentoring will be provided tolgiaentrepreneurs. The
emergene of a business accelerator will solve two problems: reduce the number of
inexperienced, illiterate young people in the field of entrepreneurial activity and with the help
of an expert council consisting of successful entrepreneurs, will reduce theflesi and
fear among young people who decide to open their business.

Secondly, the creation of an informatiancessible database, will help beginners learn
about the resource opportunities of small and mediined businesses at the regional level.

Thirdly, it is necessary to carry out activities aimed at increasing confidence in
entrepreneurs and increasing the prestige of entrepreneurship, popularizing entrepreneurial
culture in society.

Fourthly, it is important to increase entrepreneurial activihencommunity, through
business trainings, forums, meetings with entrepreneurs, government officials. Beginning
entrepreneurs should develop entrepreneurial thinking and entrepreneurial competencies.

Thus, the institutes of the region should create a &bterclimate for the lonterm
development of entrepreneurship, studying the factors of the external and internal
environment.

*k*k
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The difference of countries leads to the difference of economy and money. There

would not be any sense in international relations, if there was the same currency for every
country. That way, we woul dnot even have th
someday divided into the number of territor:i
i nternational relations, and without the wor
So, |l etds take a | ook at t heeurp.dtpasithar cur

leading position, bt it had appeared a bit later than dollar HRebple say, that someday euro
can replace dollar in the world economy.
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Euro is used in a number of <countries, S
just about one country, and its own money. The same position in the worl8peasl
Drawing Rights. If we go back to the history of euro we will find its prototypeCuU,
European currency unit. ECU was based on twelve leading European countries. It was used
not only in public sector, but also in private dag The value of ECU changed all the time,
because of the difference in economic development rates.

In 1957 theTr eaty of Rome procl ai med [6f Thes fAf r ee
agreement led to close relations between European countries. The idea was in uniting of
capital, labor, marketand was to common striving to economy growthMarch of 1979 the
European cuency system was made and that time ECU appeared. The new system was to
solve following problems§5]:

i to set a strong stability inside the European Union

i1 to become the basic of economic growth in conditions of stability;
1 to raise correlation betwe@&tonomic growth;

1 to set a stability in world currency relations.

In 1980 the unite bank system was set and to 1992 the process of unite market forming
was finished.

The important question is that why countries go for building a unite currency system,
other words, financial integration? Financial integration let investors wide the area of
investments and that way raise profit and reduce risks. So, countries see mostly advantages in
their association, firstly in economy growth and development.

In 19921993 Ruropean currency system had to go through crisis. Euro had to become
the unified currency, but it led to devaluation of the most weak curren®Esropean Union
countries.In the situation of a euro injection, countries lose an opportunity of independent
monetary policy and regulation ekchamge rates. Three is a theory gftimal zoneswhich
sends tamobility of labor, flexibility of salary and price, and ability to transfer of budgetary
resources as a help.

So, what do we have in Europe todday® tlodksat the dynamics of exchange rates of
euro and dollar towards to rublg][

Table 1
| Unified trading session |
| dollar USA || Euro |
| “today”|| “tomorr0|| “today"|| “tomorro|

Date . . Weighted Weighted
Weighted Weighted ave?rage avgrage
average| Amount || average| Amount rate Amount rate Amount
rate (min.$) rate (min.$) (min.euro) (mIn.euro)
(rub/$) (rub/$) (rub/)euro (rub/)euro

26.05.2016|| 65,2148 ||1 081,422( 65,3461 || 3 676,0970| 72,8687 || 182,2410 || 73,0222 || 264,0800 |
[26.05.2015|| 50,3503 || 1 669,5550| 50,4496 || 4 371,6320]| 54,9009 || 278,6320 || 54,9964 || 275,1890]
26.05.2014] & | 0,0000 | 34,1301 3253,2270]| 46,5089 || 252,5250 || 46,5550 || 326,8850]
27.05.2013| 3 || 0,0000 | 31,3359 2461,3880]| 40,5336] 174,4650 || 40,5591 ]| 179,1720]
[25.05.2012]| 31,7630 ||2 056,1660| 31,8542 || 5 920,0230| 39,9556 || 364,4960 || 39,9931 || 457,6510]
26.05.2011]| 28,2132 |1 320,716/ 28,2130 || 4 178,8350| 39,9936 || 163,3590 || 39,9928 || 171,1660 |
26.05.2010| 31,2859 || 928,2350]| 31,2374 | 4 573,7190|| 38,4837 83,5740 | 38,4238]| 165,4480]

We can notice, that euro like dollar raise rapidly during last six years. But, if we
compareamounts in left and right parts of table, we will see that the difference is ten times.
What, then, we can say about the leading position of euro towards dollar?

In 2006 Ofmanis said that euro didnot hav
because it leans on several countries with different maturities of economic, social and
financial fundamentalsd]. The foundations for this opinion still exist today, bessmanow we
have about twenty countries in Euro zone. According to expékisould push euro to world
leadership, if it join Euro zone, but f&iK that step would definitelyuin its own leading
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position The joining to European Union was not approvedieyUK, so to talk about joining
Euro zone doesndt make any sense, especially
So, the future of euro could be different
to Kondratov, its future depends [3j:
1 longterm nature bmonetary integration;
1 prospects for expanding the euro area;
1 theability of euro to become a model for other countries.
The expansion of euro using is possible by falling down of USA dditlaan happen
if investors refuse USA assets.
Wecanseet hat some circumstances coulbeprivé ead t
of contradictions. That way, we canoét antici
do today is looking on dynamics and making stenin forecasts.

*k*%k
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Abstract

Disciplinary sanctions against workers in {pesolutionary Russia were quite
stringent. The list of penalties included fines, move to a more hard wa&kles or chains
during operation, corporal punishment.

Keywords: factory, labor discipline, punishment, penalties.
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MoknoHoBa E. B, Ctapopy6 B.A.
MeHCcHnOHepPb POo: KOnNmMyecTBEHHBIN aHanui Harpy
obecnevyeHUNs
sdBdtemMECd?2 W JjHJteOdz dg@ 2 &
(t shfipeOmdzls ™ te s
doi:10.18411$pc8-05-2017-11
idsp 000001spce8-05-201711

dtsyd Odz' dzr 2 9JC It fesdzdlsdSd o mMtse tej d3J dzdz" -
OCIskzOdz! dztsfls: . vjLdfm c¢cyjdzse jStsmMBjtejyjddve {1t
[ OdgdzOW MW jtcO® HtojHMSOoadzw jls HdAzv dOf d&OEzyder 2 d
mMotsdnmn 1§ kB dzd € Oyshpd. dzCuCe jfmtn Isdisf'rdzd v d Isj dzgH j dzyd 2 to
fsdzdlsdS k[ 3], Ctsdzd yd Mise j dedzr 2 O dzO dzd L ZOf tcOo &k
fsHH]te)¢d dOMmj dzj ded W 1], HddodBdud msdj Isjdznj
steOMmMdzsW e sets SCtOw [ 4],  ifnlsdeidlt ddelsts j ) stsysdj Gl jdais)2
d2Ofmj dzj dedv [ 2], HJdzOB] SO ydMmdzj dzdzsfylsd ¢ j dzfyd tsdzj

Ajdzo 8 HOdzgdes?2 flsOls: d wWodzw jlsmw Ctsdzdyj Mise j d
fjdhdsds ese d OdzgOdzdL dr MbstckzCskztsr fts odHOM
sWdydOoOdzr dz = HOdzdz' = ctfMkH OtcMmise j dzdesets M Olsd Mls
dzj sdzd?2 fJjPEHCELI01 Y 2O toj OdzdL s 8 OdzOM: MmdMmlsj
dtej Hd dzd - :

1. t Offuyils YCOL Olsj dzj 2 sBh j2 d uydmlst? d
COlsjestedw g dzOMmJ dzj dzd

2. 0dOdzdL HJdOBIS I MbstekChliktr ofjn §J defd
sBd MY j U ddv;

3. RMMdzj Hise Odzd j H dz0d3d € H s dzd tcOB IsO8 h ¢
ud mdzj dedzsmisd, Mmesmlsswh j2 &0 kyjlsy.

] By ssHdyj MEsds f dzOdzj ) fjtcolzs syjtej H!
Ctst W Wdpls'd j] dzOctelzL S f j dzlmdtsdzj etse € t©OLd &3 S Ols
fMtej H dzj 2 ud mdzj dzdets mls d ofnj ¢ts, L Odg¥ Is s d3lz d 1 Qo
(SteHtsMm s dtsj d&OMj djddj o kttkHtshfshss dsd

[
4
d



0320 PR} yohe voRdey: { doaoaa9s0

L tog dzd v , HdWW Jj toj day d to tsiadO Is 620 cHtOledgr ofj  tof lasd@tCiy dAdsjjdz! dz
1 J dzfr]q'tsdzg,tstss. l t©OLtWYH ¢BBMj2 dOctkzL Cdeée { tod da
O o9 CObjcetsteds cCYf s s dzzg @B O h ¥ yOMmls:
dzOh | i3z d3dzj dzd & , fsmdzj Hdzd 2 tOMUPs BIEBPHRO B dAIS J
toj Odz' detsc ts fr]tstslsdzisthZCfW dzi L Odgv IsT 7 J dzldtsdzl eso
ftoj HAzoY Jdede" 7 S BA WWIdydj dzlstse tsW tstcdidzj dz 9 IsOB
vOBdZdyo 1
[ dd2Odi3d € Ouyd Mmdzj dedetsyils! efirn §Jdmdsde] tetse (9 Istsd:
yd mdzy dedzsmisd v Mmj c@dzez®tgg tej ded ! C sdesdzd yd MSd OC &
fsCOLOjdj2 cdizOCR0LScC s thaizdal Oy2 Gzl 1

Yy d mdzj dzdzts
fj dedtsdzj ots WG o dgv o v d iy dzjn dizetzt
W
Lon | oS8 M0 uanal dasy A0 EY S EERBIY
d ZOMj dj d 4 @i f o C
Msmisswh Ow dzO M j dzj o
1 AL A
2011 39,7 (27,3) 1429 70,9 75,8
2012 40,2 (27,1) 143,0 71,6 75,7
2013 40,6 (26,9) 143,3 71,4 75,5
2014 41,0 (26,7) 143,7 71,5 75,4
2015 41,5 (26,5) 146,3 72,3 76,6
2016 42,7 (27,5) 146,5 72,4 76,6

y d fndzj dzdgsinistf j deffd sdzj ctso & % € tOL dzr d3 C ON
(St WWduydjdds' tBh j2 dzOctelzL § ()

2011 = 27,78 56,00 52,38
2012 = 28,11 56,15 53,10
2013 = 28,33 56,86 53,78
2014 0 28,53 57,34 54,38
2015 = 28,37 57,40 54,18
2016 = 29,15 58,08 55,74
B 16 HdgW W 0 28,38 57,12 53,03
[5C dz) ( = +1,37 +2,98 +3,36
yqmdzj dzdzsmls' dz) €OBGKOS h qr §, delMdGds) Gso o % § (o
#OclkL € d)
2011 = 19,10 38,50 36,02
2012 = 18,95 37,85 35,80
2013 = 18,77 37,68 35,63
2014 = 18,58 37,34 35,41
2015 = 18,11 36,65 34,60
2016 0 18,77 37,98 35,90
B 16 HdgW W 0 18,71 37,67 35,56
[5Cdn) | = -0,33 -0,52 0,12

[Ofr]fr]l{q'lSOde fts [6, 7, 8, 9]

[lsdzsmdlsj dz des oM 2 ydfdz dedesflsd 1§ j20Bfld6cdE]. s 0
By des S sdMsOkdiese Ols!

1. 1 Odzdz®®d S Otied 9, ©jBkyhOw MeydOd ds?2 L

Is
Mtej Hdzj 2 ydMmdzj dedetsflsd ofMj et dzOMmj dzj dedv MsfhlsOs dd
57% d € {CwsdsBdyinSd OCkdodtsdz §sylsd 54 %.

2. s bos®kz yj eofmd fGitjudmdzideds § S WV dy
sjdgn j degtffylsB. wtstlse jlsMmise jddzs 5 dmfsd Lizjdr o
+3,36%. Oddz j yqWter RO®OCkjtedLisls ¢MlsOt] dz

Hd ZOBIS O wOMMUdOddy & (sCOL O] dj2 dL6BEOY ] O
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2011 2012 20]1.3 2014 2015 2016

—a—C fMtojHdzj 2 yd mdzj dzedzt
-4~ C L OdzV Istsd3lz
- C L Cdasdidyj M d OFC

tdfm. 1. 1 ddzOBISCO S5 % dyd] dasjtots ois Bo" j$200 dz6@ GO IS1H6 o M j -

SOC B' s ESCOLOd o'hj, CoiWWdydjdads'r dzOc e
ks €5 o yOfmisd dzj cOBBlOshda. [lkMsHO dd BLEH
1Ists?2 MmeawiLd tYdHOsIsMWw Btsdzjj dedL Cdj to®dRd tof

Mz yoj. It oktsts?2 yOmlsd sOBd 1 ftedejHjd' kS
dzj OB SIsO8 h OW YyOMmls: fjdhdsdsg cse ¢ MmtejHdzj 2
SBBN | detlis sz 2 6 OdzOdzd L ez j B 2 § jtedsH MshlsOo d dz
ofMjct drmsE®)ddyjs LOdvilssdkkz d 1Ssdsddyinsd
Meslse jlsfilso j dedets §sylsd 38 d 36%. | OC tdasds todats
ZOcGtekzL S ©® HIA&OBIS)] MBCtLoh Os siw Aslk! d dagjL d
Wodw kv sl ©OBSkOsh R fzsdigq Edzj tos@dzdm 2 Mp

Ctsdzd yJ Mls e j dzdets BkHJIs HSC OL Odzgdzd % 4 - I d z0d3d € O
2O dzZv Hdzets ftcdo jHj dzgO dzO tedf. 2.

. ”

35 ’°'ooo-oooo....:':..-..-,,,-:.._,,- *l —..—.000

30

2

% 5

20—
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10 T T T T T 1

2011 2012 202![3 2014 2015 2016

—=—C fitej Hdzj 2 udMdz dadzt
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e C L CtdsBd U MSd OF

tdfm. 2. 1dROBICO Ci WWdydjdsses uydflss?2 &Oce2A L6 d czj, %6 t
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g JydoOdz dz@f d3 dzOf tc O odirz=iEdty d3O AL UQ MYs e gz § Is MW
HddzOd3d € d StezCIskzter yd mozj dzdztsmis d oMmJ n f 4 deid
sBj MY Jyd dedw: StczHtse " § (fs8 MlsOtetsMmisd, LO 9T M
fsisj ted Qtstcd3c[dzlu®, WdHJtOdz dz" J GtsmMikzH OteMmiso j
mMgd Odz dz" § (S OkjetstdWw azs H § 2, dzd gdd & h Ow a:
%OLQGMJ@dW g4 dzindd) . ¢ dzOdzd Isd ud M& dJ oMy s’

MsOlsdmlsdyd MSsets dzOB Azt Hj dzgdW e HMMISOoadzj dz o SO
v OB d&ZdYyoO 2

o[de)d3d<;o MstezCIskzter ydMmdzj dedzsmlead defyj & 4§ p dzfimd h)dz
tA, It odHOMB {j demd tsdedzts2c0sl 6s BGicm Y, %4 dad W

L BH' [sC( vtej H

2011 | 2012 | 2013 | 2014 | 2015 | 2016 | (*7) H 15 dz¥

sOkjetstedd

I'mices ¢ d ]
o lssd wdfd L0000 | 1000 | 1000 | 100,0 | 1000 | 100,0 100,0

fts MisOtsils 81,76 82,12 | 82,45 | 82,77 | 83,03 | 83,21 | +1,45 82,56
fts ddzo Ocdzdn| 6,81 6,44 | 6,14 | 588 | 559 | 531 | -1,50 6,03
{5 Mmdzyos
Cstedsd dz' YO
fcMistcOH Oo N
GjLEd 5O
teOH d Oyd tsdadz
Isj r detsce j dzdzr
¢ OlOMmls sy
fnd &34 2

Winj sOod d
esmkzH OteMmise
GteOY HOdMS
fpazzy Of d §
fisydOds dz j| 69 | 7,10 | 7,17 | 718 | 7,25 | 7,27 | +0,32| 7,16

t OmMMudlsOdets 5 [ 6]

1ts ftcdo jH | dgdats?2 ddgW sted3Oydd L OC dz¥ yOJ ds:

1. 1 O O dzOXzd L sk jts@30 1 B @ & 1 ) t A ts fdzts 0 dats 2
fjdhdsdz ese wodzw jlsiqw Ctodlsjtced? cotsL tcOMmlse. 1 j
fsylsd 83% dm tBNM j2 ydmdzj dedztsmisd ) Isj dzH §j dzyd 4 2

2 . 4 syd Odz' dgr 2 o dH 4 deind 2 fts L dOyddismilsd
(slseo jIsMiseo jdadets 7, 16 % M Htseorh jdedjds Hisdzd dzO@ +0

3. stdlsjttd?2 c¢cddzoa OdzdH dztsis' ¢ HOJjIs oL @3Sy dats
sOSCsets dzOMmj dzj ded v Mts MdedOf). dzd § d3 4 4 o J MsBsMisd d

4. 1jddd 5 fteduyddsy ftbjted Stteddddr yo §tsd

5 ltedo jH,jdadz § ) Is OB dz. 2 d i Ho O odHO
(fsmMstcOHOo N dJ o twjLlzdz O] ttOHdOyYydtsdedzr = Isj n d
OS] WijHjteOd d& j cEfkHOkmlse jdedz § CteOxHOdMS
sCtsdizt 1 %.

vsO0Cdds tBKOL BN H0 O0 o degPdzdety dzf 5 MisOtetsmisd d
f sSHOo dzw s h OW yOfls! f j daffdssudsjdic t990 %izOM j 2 fls to O dz'

dbCszOdzr dz o3 ZzOf ttOo dzj dzd J o3 dMmmdzj Hiso Odad W
cOBBIOs h 2 (jdhdsdjtcse o COYHBA odHj B M.
ftcdoJHJdBO o IsOBdz

3,67 3,49 3,36 3,28 3,21 3,26 -0,40 3,38

0,69 0,71 0,73 0,74 0,75 0,78 | +0,09 0,73

0,12 0,14 0,15 0,16 0,16 0,17 | +0,04 0,15




PR} yohe voRday: jdooaa950dR 2 90a80enss @3

v OB dZd yo 3
Fter twOBtslsOshdn jdhMdtsd) ctse o
d BB 1A tA s oadHOA32 G ] 6z tsdzrz¥c

[qzOBIC O Mtk

Cls
0 kyjlsi o MmdMmls

L BHT [IsC|utcjH
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | () | H B ]

s OlIsj cBic(

I fgjits  f j dzid
131,18/ 32,44| 33,69| 34,92| 35,98| 35,71 | +4,53| 34,00
o Bl ydmdzj :

s MmlsOtetsmls| 34,95 36,37| 37,74| 39,12| 40,30| 39,94 | +4,99| 38,07

f s ddzo Odzd H|30,74| 31,61 32,37| 32,99| 33,36| 33,48 | +2,74| 32,43

fts Mmdzzyos
Ctstedgd dzr yO 0,69 0,71| 0,81 | 0,74 | 1,28 | 1,65 | +0,96| 0,98

f sMistcOH Oo h
tojLzdz sOIsj
tcOH d Oy d 5 dadz
Isj n dets@ j dgdz’
COOMmistcts W
md B34 2
WiHJtOd dg
ctsfMkzH OteMmliso
GteOY HOdMS d
fpdzzy ON d §
syd Odz dzr j| 2,86 | 3,02| 333 | 3,60 3,86 | 4,12 | +1,26| 3,46

37,00| 36,97| 36,91| 37,42| 37,82| 38,25| +1,26| 37,40

26,53| 26,79| 29,03| 30,30| 30,30| 30,99 | +4,46| 28,99

{ OMMudlsOdets 6 [ 6, 10]

l1toj HiMIs Oo dzj dzdz" | H Odzdz" | HOS Is o tsL d3ts y dats i
st sf sdzOe O hdrn o' 9 SHBO :
1. lts ofmjn ftol HMIsOo dzj dzdz" - COjetstedWwn

MsMlsQodzv jIs o MtejHdz] B cBRZE3IBiIc)B' HEo OB G tc &) O dzy
LOdv IssMisd % dSMmdtekjlsmw kid St MtejHd edy, ¢
fts Mz yos Ywlsjted Ctsteddddz yo (0, 98 %) .

2. 1B ofmjd3 ftej HMisOodzj deder 5 Gtz f O3 SIsd3d YO
fJjdhdsd cse L Bz iNE! Zp&OdzdUd Mtej Hdzj @3 dzO +4, 5
Mt nd dzdvy, fsdzzyos hdn §jdmds (5 MsOteshisd,
GOy HOdMS dj Mz O dj. eutsslse jilsfMmise j dzdets dzO +4, 9 ¢
fMydlsOls co¢ dqdzj s hlzs i dzsh dets 2 d dFsO O dplg e OIsT ts
MsydOdz! dets?2 fYtsdzdlsdSj o yYyoOfqlsd § j demd sdedetsets tsB j f

*k*%

1. 1 ¢ dzsdkss 0, . dtsydOdz: dzO% Y tsSHHjY SO dgOMmj dzj dedw™ t A
MOk j?2 ®OMABHBa/ [.J1. 1Cdksdssd, 1. ¢. dlfG&BiSwOs Il
2016.-" 5-u . 1-123

2. 1 Cdzsdetso O, (. 1. 1 jdzmdsdedztsy tBiMfjuidedy t A €0OS ddzils
1 sCdzsdetso O, 1. ¢ dlsOQtesHEzB [/ / ¢ tetsB-dzj dgmm s al3ig } dgj dzdiO©l 1
fteOCl. C tdz¥. 19 HjC OBt QRN fifd B qHBEGE A BRAikt fits j 240 1 6u..
. -66.1

3. 16Cdtsdtse @, [ . | { OMEtsHT &0 MsydOd dks fsddsdSk: Mt
106660, J.¢. wbOwsHkB// CC BHAsEYs O, 2 465 &4MB d dzd B3O s j dz!
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